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SaABNEHVENONIEPCHEHIVBAXSEOMIER VIV

Jlannas npesenmayus A618emMcsl CMpo20 KOHGUOCHYUATLHOU, ee Helb3sl Nepedasams @ Npeccy unu aooomy Opyeomy auyy, d
MaKaice Hetb3sk 60CNPOU3BO0UMb HU 8 KAKOU (hopme nonHocmvio uau yacmuuno. Hecobnodenue smoeo oepanuyenus moxcem
npeocmasnsaims coO0U HapyuieHue NPUMEeHAeMO20 3aKOHOO0AMeNbCMBA O YEeHHbIX OyMaeax.

ﬂaHHtlﬂ npesenmayus codepofcum ucmopuvyeckue qbak'mbl u ceedeHuﬂ, Kacarmowiuecs umernwuxcs nianos, paciemaoe, ueﬂeﬁ u
cmpamecuiyecKkux 3a0ay¥ KOMRAHUU ((OKC)/C Tono naxy (((OKC)/C»), Komopeuwle A6JAI0MCs ee 3ds6/1eHUuemM 0 nepcnekmueax. Takue
3A56JIEHUA O nepcnekmueax codepofcam useecmmuvle U Heu3eecninble pucKu, HeonpedeﬂeHHocmu u dpyeue BAJICHbLE d)aKmOpbl,
Haxoc)ﬂmuec;z 3a npedezzazwu KomnemeHyuu KoMnaHuu ((OKC)/C)), Komopbsle mocym npueecmu K momy, u4mo qbakmuqeacue
pesyiomanivl, UCHOJIHEHUe UlU 00CMUICEHUST KOMNAHUU mozym CYWeCcnmeeHHOo Oomaudamscsi om 6y()yu4ux pesyiomamoe,
UCNOJIHeHUsl  UJIU docmuofceﬁuﬁ, YROMAHYMbIX  UTU noc)pas’ymeeaeMblx maxKumu  3asielenusimu 0  nepcnekmueax.
CoomeemcmeeHHO, Jir0ovLe Hadeofcdbl, Komopble 6bl numaeme 6 C6A3U C MAKUMU 3AA6NEeHUAMU O NEPCNEKMUBAX, A6IAOMCA
UCKTIIOYUmMENbHO 6AMUUM PUCKOM.

Hngpopmayus, codeporcawascs 8 nacmosiuyem OOKYMeHme, NPedOCmAsIsemcs MONbKO Auyam, Komopsle noonadaiom noo
Cmamvio 11(3) Axma o ¢unancogvix ycnyeax 1986 2. (Pexnama uneecmuyuti) (Jlveomst) I[lpeonucanue 1996 2. (c
nonpaskamu). Ungopmayus, cooepacawasca 6 nacmoswell npesenmayuu, He ObLIa NPOGePeHa He3a8UCUMBIMU JUYAMU ULU
IOPUCTHAMU, U 8 Hee MO2YM GHOCUMbCSA NONPAGKU Oe3 npedsapumenvHo2o yeedomaeHus. Huxakue 3a6epenus uiu eapanmui,,
Kax evldasaemvie, Max u noopasymesaemvie, He Mo2ym Oblmb NPeOOCHABIeHbl N0 MOYHOCIU, NOIHOME U AKKYPAMHOCHU
uHpopMayuy unu MHEHUL, COOEPICAWUXC 8 HACTHOSUEM OOKYMeHme, d MAaKdice HUKAKAS OMBEMCMEEHHOCMb He MOdlCem
Ovimy npuznana xomnauueli « OKcycy unu Kakum-aubo u3 ee OUpexkmopos, UieHO8, CAYHCAWUX, pPADOMHUKOE, A2eHIO08 Ul
peknamooamernetl 3a A00YI0 MAKYI0 UHDOPMAYUTO UTU MHEHUSL.

Hannas ungopmayus npedocmasisnemcs 6am NOIHOCMbIO ULU YACTMUYHO MOJbKO 6 Yeisx uxngopmayuu u Huue2o donee. B
YACMHOCMU, HACMOAWAs NPe3eHmayus He npeoHasHavena Ois nyboaukayuu 3a npederamu Beauxobpumanuu, u
Pacnpocmpanenue HACmosue2o OOKYMEHMA 6 OPUCOUKYUSIX, Kpome iopucouxyuu Beruxobpumanuu, modcem Ovimb
02PAHUYEHO 3AKOHOOAMENbHO, U TUYA, 8 Ubll PYKU NONA0Aem HACMOAWUL OOKYMeHmM, O0INCHbL NPOUHPDOPMUPOSAMb 00 SMOM U
cobnodams ar0bvle makue ocpanuderus. Jloboe HegvinoineHue coOMOO0eHUsT MAKUX 02PAHUYEHULI MOJICem Npeocmasiano
0001 HapyweHue 3aKOH00AmenbCmaea I00bIX MAKUX Opyeux pUCOUKYUL.

Hacmoswuii doxymenm u cooeporcawjasics 6 Hem ungopmayus He npeocmasisaiom coooll pekiamHblil RPOCHEeKm U He ABIAI0MCSL
KAKoU-1ub0 4acmvio npeonodcenus Ui npueiauieHus Ha npuoopemenue yeHnvlx oOymae. Hu nacmoswasn npesenmayus, Hu
paxm ee ucnonb306aHus He OONHCHBL AGNAMbCA OCHOBAHUEM U HA HUX He OOJHCHLL NONA2AMbCA 8 C6A3U C KAKUM-TUOO
coenawenuem un 00s3amenbCmeoM Uil peuteHuem 06 UHEeCmupoSanu.
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JsJ/r " SIS HVIEC,
» KoMnaHus, MpOU3BOAAINIAS APAarolieHHbIC METAILIbI

» [IpousBeneno okono 460 teic. yHumu 3o050ta ¢ sHBaps 2004 r. u 1,2 MuH. yHIMU
cepeOpa ¢ utonsa 2007 r.

= OcHOBHas JAeAaTeNbHOCTh B Y30ekucrane yepes CII «AmanTaiitay ['onadunacy (AT D)

s AI'® — CII ¢ npaButenbcTBoM PecniyOnuku Y30ekucran B cootHoeHuu 50%/50%, B
KOTOpOM «OKCyC» pyKOBOJUT IIPOU3BOJICTBOM:

= 2,8 MJIH. YHIIUW U3BJIEKAEMbBIX 3aI1aCOB 30J10Ta; 6,7 MIIH. YHIIUM W3BJIECKAEMBbIX
3anacoB cepeodpa (JORC)

= 7,2 MJIH. YHIIMWA T'€OJIOTUYECKUX 3aI1acoB 30Ji0Ta U 54,1 MJIH. YHIMH M€0JIOTHYECKAX
3anacoB cepeodpa (JORC)

» 3HAUUTEIbHbBIC IMCPCIICKTHUBLI I'COJIOTOPA3BCIOYHBIX pa60T

» YBEIWYEHHUE MPOU3BOJICTBA C 85 THIC. YHIIMU B roJi B HacTosiiee Bpemst 10 300 ThIC.
yHIUK B roj Kk 2010 r.

» HoBbIil mOA3EMHBIN pyJHUK TIO pa3padboTKe CyIb(DUAHON py/ibl B JOTIOJIHEHUE K
CYILIECTBYIOIIEMY NPEANPUATHIO IO pa3padOTKE OKUCICHHOMN PYIbl

= 50% npunamiexkut «OKCyCy»

= 3apeructpupoBaHa Ha JIoHnoHckou GonaoBoi oupxke (AIM) B 2001 r. (OXS.L)
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J>xoHaTan Kumnric Puuapn Yunkunuc JI>x0H JloHAIIBI

I'nasnviii punamncoswiti oupexkmop /I nasnwvill ucnoiHumenvuwlil I nasmnwiii mexnuueckutl Oupexmop
Ynpasnarowuii denamu komnanuu oupexmop

a 4 o

Onugep Ilpaiiop Harnac Cazepiena ['opnon Yaiiim Mupagun [[xananos

(Hdupexmop) (IIpeoceoamens) (lupexmop) ({upexmop)
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" VTBepxAeHuE npeapaputesibHoro TOO pa3paboTku Cyab(OUAHBIX Y/
MOA3EMHBIM CITOCOO0OM TMOIy4eHO B Aekadpe 2007 T.

» Pazpabotka Oyner Bectuch CII «AmanTaiitay ['onadbuniacy, 50% KoToporo mpuHaaiIeKUuT
«Okcycy»

» ONbITHBIN TOPHBIN UHKEHEP C OMBITOM PA0OTHI B MOJ3EMHOM PYJHUKE B COBETE TUPEKTOPOB B
KA4eCTBE IJIaBHOTO TEXHUYECKOTO IUPEKTOPA

= CTpaTeruuecKkuid Cor3 ¢ KOMIIaHUEN «3epOMaKcy», KPYMHEHIITUM paboTogaTeeM B YaCTHOM
cekTope Y30eKncTaHa

» B Hacrosiee BpeMs «3epoMakcy BiaaeeT 17% v npeacraBiieH Kak B COBETE IMPEKTOPOB, TaK
n B HaOmomarensaoMm coBete AI'D

» [IpaBo yBenuuuTh fo0JieBoe yyactue 10 29% (mpaBo Ha MOKYIKY akuui y komnanuu RAB
Capital)

» Mupaaun /[>kaiajioB HEAaBHO BOIIIEI B COCTaB JUPEKTOPOB «OKcycay

» KBIPreI3cKUE, PyMBIHCKHUE U TYPELIKHE aKTUBBI poAaHbl koMmanun «Kazaxromm» B utone 2007 T.

» JlonmonHuTeENbHAS TJ1aTa B cyMMe /10 80 MJTH. JOJIJIApOB B BUJIE JICHEXKHBIX CPEJICTB, €CIIU
koMmaHus «Kazaxroiama MoayduT JULEH3UI0 Ha pa3paboTKy 30JI0TOPYIHOIO MECTOPOKIACHUS
Hxepyii B Keipreizckoit PecriyOnuke

» «Oxkcycey» nonyunin 3,5 MutH. akiui «Kazaxronaga» cToMMOCThIO 73 MIIH. JOJUIAPOB

» B urone 2007 r. 66 MJIH. JOJJIapOB paclpeeICHbl B KAUECTBE IUBUACHI0B B BUE AKIIUN B
komnaHum «Kazaxrosmm»

OCHOBHOE BHUMAHHUE COCPEAOTOUYECHO HAa TOPHOI00BIBAIOIIEH JIEATEIBHOCTU B Y30€KHCTaHe

4  Ilpumeuanue: Bce ccoiiku na $ noopazymesarom oonnaper CLLIA
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Boinmyieno 368 mutH. akiuii o 1 nency (383 MIIH. MOJHOCThIO pa30aBICHHBIX )

Capital International

®oHA 0cobbIX cuTyaunin
komnaHun RAB Capital

27%

Alfa Group
L-R Global 7%
5%

[npekTopa 1 pyKoBOACTBO
2%

B cBoboaHOM
\QO faxe

33%

CTpaTternyeckuu napTHep -
KOMMNaHUA «3epoMakcy
17%

=  (CTpaTreruyecKkuii Cor3 ¢ KOMIaHUeH «3epOMaKCy», a TAKXKE CUJIbHAS MOAAEPKKA
(MHAHCOBBIX HHCTUTYTOB

"  «3epoMakc» UMEET MPaBO Ha MOKYNKY 70 52,25 muH. akiui y komnanu RAB Capital
1o 1eHe 80 MEeHCOB 3a aKIUIo C TEM, YTOOBI YBEJIMYUTH CBOIO J0JIIO 710 29%, yxKe
KYIUICHO 5,5 MJIH. aKIU1




S/ C (D5 L) FolrlO=lrl Azl CFAT 2 G /]

PhIHOYHAS CTOMMOCTb: $220 muH.
CTOMMOCTh OJJHOM aKIIMU B HACTOSIIEE BPEMS: 30 meHCoB 3a aKIHIO Ha
25 suBaps 2008 r.

Camas Hu3Kas U camMas BBICOKasl CTOMMOCTD aKIIMHM 3a IIOCJICAHNUE 52 HEeACIIu:
25,5p — 64,64 nieHcosB

Cpennuil ToproBbiid 000OPOT B J€Hb': 1005828
Brimnauennsie nuBuaenasl 3a 2007 r.: DKBHUBAJICHT B CyMME 9
IIEHCOB 32 AKIIUIO

HNmeromecs B HAIMYUU JEHEKHBIE CPEACTBA: $8,2 MiH.

CymMa 3aiiMoB, niojiiexkaniux Bo3ppaty AI'® (¢ yuemom cmasxku LIBOR +3%):
$33 muH.

KoprniopatuBHblil KpeauT, noaiexaiiuii Bo3spaty «Henbanky»: $10 muH.

CoOOTHOIIIEHUE MEXAY CYMMOM JIOJITOBBIX 00SI3aTEIBCTB U OTKOPPEKTUPOBAHHOU
PBIHOYHOU CTOUMOCTBIO: 4,5%

XeIKUPOBaHUE: Hert

IFRS compliant: 2006 u 2007 accounts

(1) Cpeonee 63amo na nepuoo c 24 okmsops 2007 2. no 24 sneaps 2008 e.
6 Ipumeuanue: Cmamucmuka e3ama uz QuHancogo2o omuema, nod2omosnenHozo 6 uone 2007 2.
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» KpymnHble MECTOPOKICHUS MOJIE3HBIX NCKOMAEMBbIX
" VY30eKuCTaH 3aHUMAET YETBEPTOEC MECTO B MHUPE MO 3aracaM 30Ji0Ta (1o oreHkam, 170
MJTH. YHIIU)
= JleBsiTO€ MECTO B MUPE 110 MIPOU3BOJCTBY 300Ta — 80 T B roj (2,6 MJTH. YHIIUMH B TOJ)
= 60 T ¢ MecTOpOKacHUSI MypyHTay, KOTOPOE HAXOAUTCS JIUIIb B 25 KM 0T AI'D
» [lomutuyeckasi cTaOMIBHOCTD
» Hanuuue BhICOKOKBaATU(UIIMPOBAHHON 00pa30BaHHON paboyeit CUJTbI
» PazBurtas uH@pactpykrypa — TpancnoptHbiii y3en LlenTpanbHoit A3uu,
CaMOO00ECTIEYEHHOCTh IHEPrOpPECYPCaMU M HAJIMUKE XOpouierd UHPPACTPYKTYPhI CBSI3H
* braronpusTHBIN KIUMAT JJIsl IPUBJICYEHUS] MTHOCTPAHHBIX MHBECTHULIMI:
» Hectiie, BAT, Keiic Kopn., ABH AMPO bank (bapknaiiz), AWUI', Koka-Koa
» [Ipuxon «Jlxenepan Motopc» B okTsiope 2007 1. (ObIBIINI aBTOMOOWIIbHBIMI
3aBOJ] KOMIIaHUU « Y312V »)
" CTpaTermyecKuil ajabsiHC C KOMIIAHUEN «3€POMAKC
= J{OTIOJIHUTEIBHBIE TIPOEKTHI

Y CTaHOBUBIAACSI MHBECTUILIMOHHAS CPEJla B TOPHOPYIHOM
pPETHUOHE
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TURKMENISTAN

* OrpoMHBIA NOTECHIIHAT

* Henopa3Be1aHHOCTh
8




Oxeve 5 ns-Hzreioy Soslaraoyrizioy [lozies

= JlnneH3noHHas Tepputopus mwiomanaso 192 km? B LleHTpaibHOM 9acTy My CThIHA
KbI13pKYyM

= JlocTyIl K UMEIOIIEICS TOPHOPYAHON HHPPACTPYKTYpe
» ABTOJOPOTH / )KEJIE3HBIE JOPOTH / IIEKTPOIHEPrus / Boja / a3poIropT
* Hanuuue KBauPpUIIUPOBAHHOM Oa3bl YEIOBEYECKUX PECYPCOB
= 25 kM oT MypyHTay, OTHOTO U3 KPYMHEHIIIUX B MUPE KapbepoB MO T00bIYE 30JI0Ta

» Ha ceroansimiaumii gens ¢ MypyHTay nonydeHo cBbiiie 50 miH. yaiui (1600 1)
30JI0Ta

= ExxerogHo npousBoaures 1,8 mutH. yHuuii (60 T) 30510Ta

» [Ipon3BOACTBO pPacCUUTAHO, IO KPAUHEU MEPE, €IIIe Ha 25 JIET

» [Ipunamnexutr HI'MK, 8-My kpynHenemy mpou3BOAUTEIIIO 30J10Ta B MUAPE
= [To mporrosam B LlenTpanbabix Kei3bpumkymax coaepxutcs 3200 T pyas

= JlocTyn K 2 3aBojam 1o apdhuHaxy 3070Ta U cepedpa, aKKpEeIUTOBAHHBIM Ha
JOHJIOHCKOM PBIHKE JparolieHHbIX METaJIJI0B

IIPOMBIINTJICHHOCTbBIO
9
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Vallat A - m) ) AT
GRS SISV CHIATIIE
NuBecTtuimy, HaunHas ¢ 1996 r.
«Oxkcycy» npuHaaiexxutT 50% AT'® (50% npuHaaiexuT Y30€KUCTaHY)

Bcero nHBecTHIIMM HA CETOAHSIITHUMI JIEHb COCTABIISIIOT 0KOJ10 100 MITH. 10JUTapOB

B HacTosiiee BpeMs Ha peAnpusiTUr padoTaroT cBbIle 650 MECTHBIX paOOTHUKOB U €11
600 Oy1yT MpUHATHI HA pabOTy IJid pa3pabOTKU CyIb(OUIHBIX PYJI Ha HOBBIX 00BEKTAX
KYYHOTI'O BBIIIICIAYUBAHUS

305010 U cepedpo abhGuHUPYIOTCA B Y30eKHUCcTaHe (aKKpeauTaIus JIOHAOHCKOIO PhIHKA
JIParoleHHbIX METAJIIOB)

[TosrydeHo u s3xcrioptupoBaHo oyt SO0 ThIC. YHIIMM CIMTKOB 30JI0TOTO SKBUBAJICHTA
Brinnaueno 35 MuIH. 10J71apOB NEPBOHAYAIIBHBIX KPEAUTOB

Beimiaueno 5 mutH. (5 Mupa. y30€KCKMX CYyMOB) MECTHBIX KOPIIOPATUBHBIX OOIUTalldM
CunpHas noaepKKka MECTHOU 3KOHOMUKHU

Jloka3zaHHBIC YCIIEXU B Y 30€KMCTAHE
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AGF RESERVES AND RESOURCES

2.84Moz Au
+ 6.74Moz Ag

Ore Reserves

contained within

Measured + Indicated 4.81Moz Au + 38.04Moz Ag JORC
Resource
plus
Inferred Resource 2.36Moz Au + 16.04Moz Ag
Exploration Results 7.61Moz Au + 72.79Moz Ag v

Soviet P1 Resource 5.84Moz Au + 314.61Moz Ag T
Soviet P2 Resource 3.75Moz Au + 45.11Moz Ag NOT JORC
v

50% of the above Reserves and Resources attributable to Oxus

= 3amachkl 30J10Ta B CyJb(PUAHON pye cocTaBisioT 2,41 MIIH. YHIIUNA, OCTaIbHOE 30J0TO
HAXOJIUTCS B OKUCJICHHOU pY/JIE

= 58 pa3BeJaHHBIX 30JI0TOPYAHBIX MECTOPOKICHUN U PYIONPOSIBIICHUN B TIPEJIeIax
JUIEH3UOHHON TEPPUTOPUHM TUIOMAb0 192 KkM?

= Ha cer OI[HHHIHI/Iﬁ ACHB OKCIUTYAaTUPYIOTCA TOJIBKO 3 MCCTOPOKIACHUA

OO1re nmporHo3Hbie 3anachl: 27 MitH. yHIMN Au; 492 MiH. yHIIUA Ag

11
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HlecTs
MecsilieB 10 3a roj mo 3a rog mo 3a rog no
6/2007 12/2006 12/2005 12/2004
IlepepaboTka pyabl (TOHHBI) 315542 1225400 1567529 1062101
Cpennee cogepxkanue (r/T) 4,2 3,0 4,5 5,8
H3Baeuenue, % 56,0 73,4 77,1 82,6
IIpousBoacTBo 30/10Ta (YHIUM) 24138 98053 161615 148511
CebecroumocThb ($/ynmmusn) ' 576 392 202 160
Bcero 3arpar ($/ynnus) 666 445 230 182
Yucras npudbLIbL ($ MJIH.) (3986) 8,85 13,26 16,13

ITepBrie 3 roja MPOU3BOJICTBO 30JI0TA U3 OKUCIICHHBIX Py, IlepepadaThiBacMbIX Ha (haOpUKe C

IMPUMCHCHHUCM aKTHUBHPOBAHHOI'O YIJIA B ITYJIBIIC

ConeprxkaHus 30JI0Ta ¥ €0 U3BIICUCHUE U3 OKUCIICHHOU PY/IbI, KaK U 0KUJAJIOCh, yIIaIn
Cepbe3Hble epedou B MPOU3BOACTBEHHON AesaTeabHOCTH B 2006 I. B pe3ybTaTe KOMILIEKCHOM
roCyapCTBEHHOM MIPOBEPKH, YTO IMPHUBEIO K PruHAHCOBBIM 1oTepsM Bo II monoBune 2006 . u |

nonosu”e 2007 T.

[TepBas npogaxa 30J10Ta U cepedpa, MOTYYEHHBIX C KYUYHOT'O BBIIIEIaYMBAHUSI HA MECTOPOXKICHUN

BreicokoBoabpTHOE B Htojie 2007 r.

[Ipoun3BOICTBO 30J10Ta U3 OKUCIEHHBIX Py METOJIOM KYYHOTO BBILIEIAYMBAHUS B OTJIMYUH OT
¢balOpuku B TeueHUe 0osiee MPOAOIKUTEIIHLHOTO MEPHUOJIa BPEMEHU
Hauunas ¢ 2008 r., 0CHOBHO€ BHUMaHHE PYKOBOJICTBA KOMITAHUM OYJET yIENAThCS 3aIMyCKY

30J10Ta 10 300 ThIC. YHIIMN, HaunHas C 2010 r.

KoMnanust oOpedeHa Ha JajlbHEHIIINNA POCT

(1)  Calculated in accordance with Gold Institute’s production cost standard
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= OKUCJIEHHBIE PY IbI:
= 0,96 muiH. T B To1 ¢ pabpuku 1o Il kB. 2009 1. — Bcero 58 ThIC. yHIIUI 30510Ta
= Tekylee MPOU3BOJICTBO 1 MIIH. T 30JI0TOCEPEOPSIHON pyAbl B TOJ METOIOM KYyUYHOTO
BBIIIICJIAYMBAHUS HA MECTOPOXKAeHUU BricokoBOIbTHOE — 40 ThIC. YHIIUM B roj!
= HoBbie 00BEKTHI Ky4YHOTO BhIlIeIaunuBanus (Acaykak u ap.) — | MaH. T pyasl B roj, 30 ThIc.
YHIIMH 30J10Ta B roJl, HaunHas ¢ koHna 2008 r.
= B ommxkaiiieM OyayIiiemM Mpou3BOACTBO 0KoJI0 70 ThIC. YHIIUMH B IO
= B teuenue Oosee 15 net oxxumaeTcs 100b4a HE MeHee | MITH. YHITUM B TOJI, BKJIIOYast
BOBJICYEHHE B MPOU3BOACTBO I'€OJIOTUYECKUX U ITPOTHO3HBIX 3aI1aCOB
= CVYJIbOUJHLBIE PY IbI:
» PekoHCTpyKIus (pabpuku A1t nepepabOTKU CyIbPUAHBIX Py METO0M (I0TaluH,
OMOJIOTHUYECKOTO OKUCIICHUS, IIMaHUIHOTO BhIIIECIauBaHus KOHIIeHTpaTa (HauuHas ¢ I11 kB.
2009 1.)
» Pacmupenue u yriryOJjaeHre CyIIeCTBYIONIETO Kapbepa Ha yyacTke AmanTanTay L{eHTpanbHbIN
70 CyIb(PUIHBIX Py C TeM, YTOOBI mIpou3BecTH 68 ThiC. yHIIMH BO II mosoBune 2009 r.
= 246 ThIC. yHIIMH B ro1, HaunHas ¢ 2010 r. nepBoOHaYaIbHO C MOA3EMHOTO PYyJHUKA HA y4aCTKE
AmanTtaiitay CeBepHbII
= Oxugaercsa 100bYa HE MEHEE S MITH. YHIIMN 30J10Ta B TeueHue oosee 20 JeT, BKItoyas
r€OJOTUYECKHE U TTPOTHO3ZHBIE 3aITACHI
= TEOJIOI'OPA3BEJOYHBIE PABOTHI:
= $5 MiH. 3a1m0keHo B Oromker Ha 2008 r. 1 $3 MutH. B rox, HaunHas ¢ 2009 r.

[ens: mpon3BoactBo 300 TeIC. yHIIMM, HaYMHASA C 2@

=N
(1) Bkmodaer npoun3BogcTso cepebpa merogqom KB B nepeBoge Ha 30/10TOH 3KBUBASIEHT B YHUMNSAX (1pnbrin3nTesibHo 58: 1 )O X U S
13 . 500
lpumeyvarme: 50% rpuHaanexut « OKCycyy»
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Project 2008 2009 2010 2011

o ook a3 [Gird [Gird [Qir2 [ O3 [Cird [Giri [Gir2 [aw3[Gurd [Qiri [Gr2 (o3[ G4
CIP Oxides Production &

Vyso Heap Leach Production &

Asaukak Heap Leach Construction , =l

Asaukak Heap Leach Production

Sulphide Feasibility Study —

CIP Plant Modification :
Expanded Pit Development ;
Expanded Pit Production | e

Underground Mine Development : '_l
Undcrgrﬂund Mine Production | ———— e >
E'ﬂplﬂ rati{m R ————————————————l >

«OKCyC» TOJIy4aeT miary 3a PyKOBOJICTBO IPOEKTOM B CyMME,
paBHOM 5% OT 3KCILTYaTAIMOHHBIX 3aTPaT, | OCKOMI€0I0TuH
MOJIy4aeT miaty B cymme 2%

15
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YISOV T ISTEEREYNISI AN R
SASOEBIVIEARYAIRCYEENVSENR OV
EOVISISO VNSNS (OISO

Buasl pabor: Pacmnpenne kapbepa, NoA3€MHbINA PYyTHUK (HAKIOHHBIN
ChE3/l, 0€3pEIBCOBBIN OTKAT), T€OJOTOpPa3BEIKA

[Tpon3BOANTENIBHOCTS: 750 ThIC. T pyabl B roa, HaunHag ¢ [ kB. 2009 . ¢
YBEJIMYEHHUEM 110 1,2 MITH. T pyIbl B T'OJI, HAUMHAS C
2012 r.

N3Bneuenue: 90%

[Tpon3BoACTBO 30/10Ta: 68 ThIc. YHIIUN B 2009 1., 246 THIC. YHIIUH B TO/I,

HaunHasg ¢ 2010 r.
Nmerommecs 3anacei: 9,71 muH. T ¢ coaepxkanuem 7,71 v/ = 2,41 MnH. yHIIUA

Kam3zarpats! 10 npou3B-Ba: $10 mutH. Ha Kapwep; $139 MiIH. Ha TOA3EMHBIN PYIHUK
duHaHCUPOBaHUE: KpenuTel; MUHIMaJIBHOE pa30aBcHUE aKIIMOHEPHOTO KaruTaia
ITepuon Bo3Bpara: 3 rona

Cebecronmocts (11/p):$197/yun. (uckin. Hanorn); $268/yHII. (BKII. HAJIOTH)
[TepBas nmpoxykuust: 111 k8. 2009 T. ¢ pacump. kapsepa; [ k8. 2010 1. ¢ 1/p

= [IpenBaputenbHoe TOO BrImonHEHO «Yopaena ApMcTpoHr» B ceHTsa0pe 2005 r.
" «Yopaemwn ApMcTpoHr» npuriaiieH ais 3asepienus TOO k anpeinro 2008 r.

= [ITO0 yrBepxnaeno Kabunerom munuctpoB PY3 B nekabpe 2007 r.

=  (Cabpiie 20 JIET CpoKa IKCIUTyaTallMU C Y4ETOM T'€O0JIOT. ¥ ITPOTHO3. 3a1acoB
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YHACJIEJOBAHO OT COBETCKOI'O ITEPUOJA

= [IpoiiaeH cTBoOa 10 ri1yOuHBI 360 M 1amMeTpoM S5 M

= 27 KM MOJ3E€MHBIX I'€0JIOrOPa3BEJOYHBIX BEIPAOOTOK HA 5 pa3IWYHbIX TOPU3OHTAX

IMOAAEPKAHUE BBIPABOTOK B PABOUYEM COCTOAHNA

* JlogpeMHas MalllMHA U KPEIJICHUE CTBOJIa BOCCTAHOBJICHBI M pabOTAIOT
= (CTBOJ OyJIET UCIOJB30BATHCS JIJISI BEHTUJISIIIMM M B KA4€CTBE 3allaCHOI'O BBIXO/a
= HemaBHO BOCCTAHOBJICHO, 0OOPYI0BAHO U MPOBEHTUIUPOBAHO 723 M BBIPAOOTOK

* CylmecTBYIOIME BIPAaOOTKH OyIyT UCIOJb30BaThCS ISl OypEeHHUS HOBBIM CTAaHKOM
«ATtnac Komnko»
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JAYIESTS EVEN ERCHERVEB EGH ONORPASE SIS 1 IS 1A
PASOT
1645 236, 1726 = Ha 500 M HUXe CYLLECTBYIOLLMX BbIpabOTOK
Mesozoic Cover

= CoBeTcKuMe I/p AaHHble

=  OrpomMHble NepCrnekTUBbl HaNM4Ms 3050Ta Ha
rnybuHe

+140 Level

20 M c cogepxaHuem 13,5 /T Au

Sea Level

+20 Lewvel

15 M c copgepxaHunem 14,23 /T Au

Base of Shaft 10
A60m below Surface

— é——OCHOBaHVIe CywecCTByHOLnX 3arnacos

CkBaknHa 1767a
NHTepBan mexay 871 m 879 m

[NepeceyeHne CO,EI,Gp)KaHVIe 3050Ta
Mineralised
eliieaies 3Mm 23,1 r/T
2 M 72,0 1/T
3Mm 66,5 /T
-500m -d

8SM™m Bcero 51.6r/T




Ha BbICOKOBONMbLTHOM NMnaBka 3
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| FI/p cynbounaHble pyabl O Kapbep — cynbuaHblie pyabl
m KB — okucrneHHble pyabl m BblcOKOBONbTHOE
m Pabpuka — cynbuaHble
pyAbl

[Tpoayxkius npeacTaBiieHa 30J0ThIM S3KBUBajeHTOM B 2008-2013 rr.
» Bkirodaet oTpabOTKy 3alacOB OKHCICHHOMN Py bl
» IIpon3BoACTBO 300Ta U3 CYJIb(OUIHON PY/bl HA TOIHYIO MOIIIHOCTD
HaunHaetrcs B 2010 r.
0
o1 «Oxkcycy» npunaiexut 50% 301ota

T




AR CHeVEVBSIENVHEECIIN

[

= Oxwupaercs, uto B AI'® k 2010 r. Oyaer padorats 1250 yenoBek
= B teueHne OamKanmmx 2 1eT UHBECTUIIUUA COCTABAT cBhie $150 miH.
"  OXuIacMbIM CPOK SKCILTyaTAI[MU BCEX 3amacoB — CBhIIe 20 JieT

= PacueTrHas HajmoroBas BeIpyuka it PY3 - $1 mapa.
= BanoBas Beipyuka — 0k0y10 17%
= Bxkmouaetr 10% Hanora Ha npuObLIL

» Bxirouaer cBoime $200 MITH. Hajtora Ha pa3BUTHE COITMATBLHON HHAPACTPYKTYPHI

[Ipon3BoaCTBEHHAS IEATEIBHOCT OCYIIECTBISETCSA B COOTBETCTBUM C
HKOJIOTUYECKMMH HOpMamu BcemupHoro 6anka

22
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Eldorado Highland Resolute Celtic Centerra Kazakhgold Oxus
(Turkey, (Russian (Australia, (Kazakhstan) (Kyrgyzstan) (Kazakhstan) (Uzbekistan)
China) Federation  South Africa)

= «Oxcyc» uMeeT 0OJIbIINEe NEPCIEKTUBBI YBEIUUUTh CTOUMOCTD CBOMX
aKIUN MPY YBEJIMYCHUH TTPOU3BOICTBA 0 150 ThIC. MpUHAIIE)KAITAX

€MY YHIMH 30JI0Ta B TOJ
* HenaBHo «CeBepcTaiiby Npeaioxuia KoMnanuu « KenTuk» oKoyo

$282 3a mpuHaISKAITYIO €My KOJUYECTBO YHIIUM 3aI1acoB 30J10Ta

23 Yemounux: Bnymbepe (25 aneapsa 2008 2.), Kanaxkopd Adamc u eebcaiimuvl KoMnanuu
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HGI[OOI_ICHKEI I1O CPABHCHHUIO C AHAJIOTHYHBIMHU KOMIIAHUAMHA

CuJibHBIE OCHOBHBIE MMAPAMETPHI CYIIECCTBYIOIINX MPOEKTOB

= [Ipon3BOACTBO NpUHAMICKAMKX KOMIIaHUU 40 ThIC. YHIIUN B T'OJl B HACTOSIIIEE
BpeMs

" [Ipon3BOACTBO NMpUHAICKAMKUX KOMIAHUU 150 ThIC. YHIIUN B TOJ B TEUEHHUE
omkanmumx 3 aet’

= CHIKEHHE OKCILTYAaTaOMOHHBIX 3aTPAT HA YHIIUIO
= 3HAYUTEIILHBIE ICPCIICKTHUBLI IIPUPAILCHUA 3aI1aCOB
» Hanuune oCHOBHOTO IMPOU3BOACTBCHHOT'O IICPCOHAJIA

CTparerndeckuii COr3 ¢ KOMIIAHUEN «3EPOMAKCH
" I[aanep”ImHe ICPCIICKTUBLI POCTA C ITIOMOIIBIO HOBBLIX IIPOCKTOB

JKenanue craTh KpymHBIM TPOXU3BOAUTENIEM APArOICHHBIX METAJIJIOB
1 (p1arMaHOM TOPHOAO0OBIBAIOIICH ITPOMBIIIIICHHOCTH Y30€KHCTaHa
Ha MEKJIYHApPOJIHBIX PhIHKAX KaluTalla

24 ( 1 ) B 3aBucumoctu or (pMHaHCM,DOBaHI/IH KarimrarsibHbeIX 3arpar 4o Ha4darsia rponsBoicrBa O X U S‘
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e/ Cs KOPTIOPATYIS AT SRS TS P A

Okcyc I'ona ik

Okcyc Xonauure (Manbrta) JITn
(ManbTa)

Okcyc Pecopcuc Kopn
(BVI)

AwmanTanitay ['onadunac
(CII B Y306ekuctane)

BepTtukanbHas OM3HEC-CTPYKTypa, ChOKYyCHpOBaHHAsl Ha
VY306ekucrane

27
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WOV O GYILISHATENIS

YTOJTHOMOYEHHBIE COBETHUKHU U OPOKEPHI:
» Kanakkopa Anamc, JIonoH

AyaUTOpBI:

= BDO, OctpoB M3n

Perucrtparop:

= (Capita Registrars, JIonon
FOpHUCKOHCYIBTHI:

AHrImMrckKoe 3akoHoarenbeTBo: Hopron Poys, JlIongon
V30ekckoe 3akoHoaTeabcTBO: JlenTon Yaitna Cent, TamkeHT

banku:

HenbOank (kopnopaTUBHBIN 3a€M)

HSBC

bapxkiaiiz 6aHk, JIoHI0OH (HOCTYIICHHE BRIPYYKH OT IIPOJAHHOTO 30J10Ta
AI'D)

ABH Awmpo bank, TamkeHT

HarmoHnanbsHbIl 0aHK Y30ekucTaHa, TamkeHT / 3apadiian

J
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OHCY/ IEBINEPHEVINVSIOVANCOEON0
OIUETA

uioHb 07 wuoHb 06! wuIOHB 05

BbIpyuka 2387 3383 3678

J{oast npuobLIn CII (3213) 10169 64377
(YobiTKn)/I1puoObBLIBL
IOCJIe YILIaThl HAJIOTOB (18966) 2398 3474

Bcero akTuBos 186291 176373 144322

Hemounux: I'odosvie omuemut « Oxcyce 1010 niky, 00NOIHUMENbHYIO PUHAHCO8YTO UHGOpMayuto cM. Ha www.oxusgold.co.uk
(1) 2007 u 2006 2e. 8 coomsemcmeauu ¢ Mescoynapoonvimu Hopmamu @unancogoti Omuemnocmu ;
(2) B 2007 2. yboumxu 6 pesyromame uCKouumensHo ebicokux sampam cocmaensiom §19,7 man. (2006 2.: $4,6 man.; 2005 2.: $1,4 1
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MecTtopoxaeHuna Al ® oTKpbITbl B 1976 T.

OHun HaxooaTca B 3apadaHo-TypkecTaHcKon doopmanmm
TaHb-LLlaHckon ropHon cuctembl (Henoganeky ot MypyHTay)

BwmeLwlatowine nopoabl — HUXKHENaNeo30MCcKMUe anesponnTbl K
rnecyaHukm becanaHcKkom CBUTbI

PyaHble Tena obpasoBaHbl BO BpEMEHA KaneaoHCKOW,
repumHCKon 1 anbnumnckon gedopmauunm

MecTopoxaeHus cynbdunaHbIX pya odbpa3oBaHbl B 30HaX
KpyTonagarwmx TpewmH n dOpekinin MOLLHOCTbIO 40 20 M

[lepBMYHaa cynbuaHaa MMHepanusauna okucnunach oo
rMyouHbl 50 M OT NOBEPXHOCTY




OGN AWV SIS ENAEIVIST SRS AT AGIS]
rlA B0 2505l Z007 1,

OXUS GOLD PLC PRECIOUS METAL RESERVES AS OF JUNE 30 2007

JORC Proven Reserves I Probable Reserves Proven + Probable
Cut off Mt Grade g/t Contained Kozs Mt Grade g/t Contained Kozs Mt Grade g/t Contained Kozs
g/t Au Gold Silver Gold Silver Gold Silver Gold Silver Gold Silver Gold Silver
AMANTAYTAU GOLDFIELDS
CIP Oxides 1.3 1.8 73 11 3.12 1.8 185 138 4.42 1.8 258 149
|[Heap Leach Oxides 0.92 1.3 52.9 38 1,560 3.97 1.1 394 134 5,029 4.89 1.1 41.9 172 6,590
Total Oxides 2.21 1.6 111 1,571 71 1.4 320 5,168 9.31 1.4 430 6,739
Sulphides 3.5 1.83| 8.4 496 788 | 7.5 1,912 9.71 7.7 2,408
TOTAL AGF RESERVES 607 1,571 2,231 5,168 2,839 6,739
OXUS ATTRIBUTABLE AGF RESERVES (50%) 304 786 1,116 2,584 1,419 3,369

31
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OXUS GOLD PLC PRECIOUS METAL RESOURCES AS OF June 30, 2007

Measured Resources Indicated Resources Inferred Resources Expl Results
Mt Grade g/t 000 ozs Mt Grade g/t 000 ozs mt Grade g/t 000 ozs 000 ozs

Gold Silver Gold Silver Gold Silver Gold Silver Gold Silver Gold Silver | Gold Silver
AMANTAYTAU GOLDFIELDS
Total Oxides 2.39 1.7 129 2,385 | 1864 | 14 811 8,185 | 17.06 | 1.4 752 723 2,434 | 26,111
Total Sulphides 587 | 3.86 | 214 729 4,039 | 27.23 | 3.59 | 26.8 3,142 | 23,431 | 22.05| 227 | 21.6 | 1,612 | 15,313| 5,171 | 46,683
Total Amantaytau Goldfields | 8.26 | 3.23 | 24.2 858 6,424 | 4588 | 268 | 214 3,953 | 31,616 | 39.11 | 1.88 | 12.8 | 2,364 | 16,036 7,605 | 72,794
OXUS ATTRIBUTABLE -50% | 4.13 | 3.23 | 24.2 429 3212 1 2294 | 268 | 214 1,976 15,808 | 19.55 | 1.88 | 12.8 | 1,182 | 8,018 | 3,802 | 36,397
Soviet/Uzbek Classified Resources (Additional to P2

000 ozs 000 ozs
Gold Silver Gold Silver

AGF Sulphides 5,841 | 314,604 3,745 | 45110
OXUS ATTRIBUTABLE - 50% 2,921 | 157,302 1,873 | 22,555

32
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OABPUKA.:

= (0,96 muH. T pyasl B rog go II kB. 2009 r. ¢ conepxkanuem 1,5 /T
= JI3Baeuenue - 80%

= Bcero 58 ThIC. yHIIUA

» OOmas cebecTonMocTh - $641 3a yHIIUIO

BBICOKOBOJIbTHOE:

= | MuH. T pyasl B TOJ ¢ conepkanuem 1,2 r/t Au/ 28 r/t Ag

* l3Bneuenue Au - 68% / uzBieuenue Ag - 62%

= 40 TpIC. YHIIMU 30JI0TOTO YKBHUBAJICHTA B TOJI

= (Cpenuss oOliasi c€OECTOMMOCTh B TEUCHHUE TOCIEAYIONIUX 7 JIET, UCKITI0Yast
uHbsmo - $361 3a yHImo

* Cpennuii KO3pPUUUEHT BCKphIH - 3:1

JIPYI'ME OB BEKTbBI KYUHOI'O BBIIIIEJIAUMBAHI A

= | MuH. T pyabl B roji, HaunHas ¢ koHua 2008 r. ¢ conepxkanuem 1,18-1,46 r/t

= l3Baeuenue - 69%

" 30 ThIC. YHIIMH B I'OJ1

= Cpennss o01ias ce0eCTOMMOCTh B TEUEHUE MOCIEAYIOMNX 7 JIET, UCKII0Yas
uHIIsIIIo - $454 3a yHINIO

* Kosdduiument Bckpoim - 5:1

* PacderHple KanmMTaIBHBIC 3aTPATHI O HaYajia MPOU3BOACTBA: $5 MITH.




AAEARYIEEVI GV RASS AVIEAYRIANT RIS EAS ORI

ORVIGIIIE

HEEY

P/

1,000 Trials Frequency View 5937 Displayed
Sulphides Plant Costs
0.05 - 50
0.04 - 40
2 -
= 0.03- 02
m -
0 o
o 3
(C 0.02 - 0.9
0.01 - 10
DD 1 I 1 I D
510.00 510.20 510.40 510,50 510.80
Dollars per Tonne
P ity Certainty: {10000 % { |rfinity

1,000 Trials

Rank Correlation View

Power

Sodium Cyanide

Steel Ball Consumption

Maintenance, 100%

Limestone

Elution &Regen. 5.2 gft as...

G13

Mining Cost- Waste Severny...

Sensitivity: Sulphides Plant Costs

0.00 0.10 020 0.30

0.40 0.50 0.60

0.07 |/l

= 3aTparhl Ha SJIEKTPOIHEPTHIO SIBIISIFOTCA CAMOU KPYITHOM CTaThEM 3aTpar

* [[naHug HATPHUS U MENTIONIME MIAPBI HA 2-M U 3-M MECTax
» TexHuueckoe 00CIyKUBaHUE (TPYyAOEMKOE) — 4-s1 KpyIHEHIas CTaThs 3aTpaT
= Kowmrmanus «3epoMaKcy MOMOXKET B ITIOCTABKAX MPUPOIHOIO ra3a u

AIEKTPOIHEPTUU

= AI'® paccMmaTpuBaeT BO3MOXXHOCTb IKCIUTyaTUPOBATH CBOM COOCTBEHHBIN Kaphep

10 JT0OBIYE U3BECTHIKA

34
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OXPAHA OKPYXXAIOIIEN CPEJIbI:

= [Ipeanpusitie CIpOEKTUPOBAHO U paboTaeT 1o HopMaMm BcemupHoro 6anka / PY3

= Crporue peryisipHble IPOBEPKH MECTHBIX OPraHOB HE OOHAPYKHUIIM KaKUX-THOO
OTPULIATEIILHBIX BO3JAECUCTBUM

*  Hanuuue cnenuanucToB MO OXpaHEe OKPY’KAIOLIECH CpeAbl B IITATE MPEATPUATHS

TEXHHUKA BE3OITACHOCTU:

"  OTCYTCTBUE HECUACTHBIX CIYy4YaeB CO CMEPTEIbHBIM UCXOJ0M
=  OTCyTCTBHME TPaBM C IOTEpeEN pabouero BpeMeH! B TeueHue 0oiiee 18 mecsien

" 4 crieruanucTa o TEXHUKE 0€30MaCHOCTH B IITATE MPEANIPUSITUS

35 OXUS
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[TPOOECCHUOHAJIBHOE OBYYEHUE:

» HenpepriBHOE NpodeccuoHalbHOe 00yUeHHE paOOTHUKOB B TEXHUUYECKUX H
(bMHAHCOBOM OT/ACIaX

. PYKOBO,HHIJ_II/IC JOJDKHOCTH 3aHATHI MCCTHBIMMU CIICIUAJIMCTAMU

COLMAJIbHAA ITOMOIIb:

= 3HAYUTEILHBIN BKJIaJl B MCCTHBIC COLINAJIBHBIC ITPOI'PAMMABI
= BOCCTaHOBJICHBI JIB€ MECTHBIC KIIMHUKU
" Y CTaHOBJICHBI JBE CUCTEMBbI OTOILICHUS B ABYX MCCTHBIX IIKOJIaX

= B 3apadmane OyeT OTKPBIT y4€OHBIN HEHTP AHTJIMICKOTO A3bIKa, PYKOBOJIUTH
KOTOpbIM OyaeT Bectmunctepckuil YHuBepcuteT B TamkeHTe

= Tam, rie BO3MOXKHO, UCIIOJIB3YIOTCSI MECTHAsl padouas cujia, OCTABIIMKH U
MOAPSTYUKHI
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