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This presentation is strictly confidential, may not be distributed to the press or any other person, and may not be reproduced in
any form, in whole or in part. Failure to comply with this restriction may constitute a violation of applicable securities laws.

This presentation contains both historical facts and statements relating to Oxus Gold p | d G0 x cugent)plans, estimates,
objectives and strategies which are forward-looking statements. Such forward-looking statements involve known and unknown
risks, uncertainties and other important factors beyond Oxus' control that could cause the actual results, performance or
achievements of the Company to be materially different from future results, performance or achievements expressed or implied
by such forward-looking statements. Accordingly, any reliance you place on such forward-looking statements will be at your sole
risk.

The information contained in this document is being supplied only to persons who fall within Article 11(3) of the Financial Services
Act 1986 (Investment Advertisements) (Exemptions) Order 1996 (as amended). The information contained in this presentation
has not been independently or legally verified and is subject to change without notice. No representation or warranty, express or
implied, is given to the accuracy, completeness or fairness of the information or opinions contained in this document and no
liability is accepted by Oxus or any of its directors, members, officers, employees, agents or advisers for any such information or
opinions.

This information is being supplied to you, in whole or in part, for information purposes only and not for any other purpose. In
particular, this presentation is not intended for publication outside of the United Kingdom and the distribution of this document in
jurisdictions other than the United Kingdom may be restricted by law and persons into whose possession this document comes
should inform themselves about, and observe any such restrictions. Any failure to comply with these restrictions may constitute a
violation of laws of any such other jurisdiction.

This document and the information contained in it do not constitute a prospectus and do not form any part of an offer of, or
invitation to apply for, securities. Neither this presentation, nor any part of it, nor the fact of its use, should form the basis of, or be
relied on in connection with, any contract or commitment or investment decision whatsoever.




A Financing announced January 2010 i up to $185 million available
I Initial $85 million expected September 2010

A Currently exploring and producing in Uzbekistan
I Amantaytau Goldfields 7 50% JV with Uzbek State
I AGF produced > 525,000 ozs gold and 2.2m ozs silver since 2004
I 2.44m ozs gold reserves; 4.59m ozs silver reserves *
I Within 7.28m ozs gold resources; 50.57m ozs silver resources *
| Significant potential to increase reserves/resources and production

Strong strategic shareholder i mandate to expand regionally & beyond
Listed on London Stock Exchange AIM (OXS.L)
$83 million of value distributed to shareholders since 2004
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* JORC classified / Oxus 50% attributable




A Increase AGF gold reserves from 2.4m ozs to >7m 0zs

Aggressive exploration programme

$22 million budgeted for exploration

3 drill rigs operating by Q3 2010

Immediate potential below existing underground reserves

24 deposits with JORC classified resources, including 6
deposits with JORC classified reserves

A Increase AGF gold production to 300,000 ozs pa

Develop one or more underground mines
Develop and expand existing open pit heap leach operations

A 1dentify, acquire and develop new projects regionally & beyond




ettt
ﬁ’{‘ o

The second largest gold province in the world after the Witwatersrand Basin

Kokpatas KAZAKHSTAN

Amantaytau I Jerooy Kumtor

Muruntau

Kochbulak
Kyzylalma *
Zarmitan

KYRGYZ REPUBLIC

CHINA

TAJIKISTAN
TURKMENISTAN

AFGHANISTAN




AGF Project Territor

24 deposits with JORC el
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A 4t |argest gold resources in the world (estimated 170m 0zs)

A oth largest gold producer
I 2.6m ozs pa (80 t)

A 1.8m ozs pa (60 t) from Muruntau mine
I produced > 50m ozs gold to date
I 25 kms from AGF

A Skilled, educated workforce

A Established infrastructure (road, rail, power, water, airport)

A LBMA accredited gold and silver refineries

A Well established mining culture
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AGF Reserve

Proven and Probable Ore Reserves
I 2.436m ozs gold and 4.591m ozs silver

Measured and Indicated Mineral Resources
I 4.745m ozs gold and 34.863m ozs silver

Inferred Mineral Resources
I 2.533m ozs gold and 15.706m ozs silver

Total Resources
I 7.278m ozs gold and 50.569 m ozs silver
Including Exploration Potential (JORC and Soviet P):
> 24m ozs gold and 480m ozs silver




Amantaytau Severny i €ross section
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